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As Robert Bums famaously said “The best laid schemes o' Mice an' Men gang aff agley.” How right
he was. None of us could have predicted that 2020 would ba a year in which mankind bacame
anpaged in a titanic strugple with 2 deadly vines which paid no respect 1o international boundaries
and which took the ives of milions. And it is a sobering thought that, as we ambark on & new yaar,
ihe war has not yet been won. Monethelass, we bagin 2021 hoping that the worst iz behind us, and
ihat the virus will over fime ba an irritant and not 2 lethal enamy. That will be no consolation 1o those
of you who have experienced personal tragedy and loss, and to whom our expressions of sympathy
are of course 50 hopelessly nadeqguate,

Cricket of course suffered in 2020 and, In spite of tha hemoic efforts of our senior managemant taam,
Glamorgan could not escape the consaguences of tha pandemic, bath on and off the fiekd. The
Hundred did not happen, The Championshin did not take place in its traditional format, Marmus
Labuschagne did not join us. Glamorgan, ke other coumties, played in a sterile, bioc-secure
emironment, behind closed doors. Qur fortunes could propery be described a5 mived, as cur chief
executive Hugh Morris makes clear in his report. But it was a Ifumph that any cricket took place at
all, and we owa a huge debl of gratitude to all thosa at the ciub who mada it possible. Thare can ba
no substiute of course for attending as a spectator, but | do hope that many of you were able ta
enjoy the live streaming of cur home games — for our part we were delighted with the quality of the
product, which has not gone unnoticed by our governing body the ECB.

Shortly before the pandemic barad its teeth, the Club and Cricket Wales had made a presentation in
Candiff to a senior dalegation from the ECB which included the chiaf executive Tom Hamizon, We
outéned our joint strategy for cricket in Wales for the five yoars from 2020 to 2024, In 20 doing, we
recognised that, lor many of the praceding vears, the Club had lurched from one financial crisis to
another, but tha: through some sound recent stewardshyy (we should acknowiedge the huge
contribution of my immediale predecessor Barry O'Brien in that respect) the Club was now on a
sound financial footing. As a result, we and Cricket Wales were in a strong position ta implament aur
strateqy of develeping successiul teams, creating & netwaork of great cricket venues and securing the
game in Wakes for future genarations of all backgrounds .

In tha short term, there is no doubt that the pandemic has damaged our plans. The financial impact,
outlined elsewhers in this report, has been extensive and far-reaching In the shar term. That i so,
In spite of the enormous support we have received from our members during 2020 for which we are
extremely grateful and to whom we extend our thanks. In the longer term, il will conlinue to have an
effect as the ECE, on whose support all counties rely, grapples with the multi-millien pound impact of
the virus on iis forunes. As a result, wa to0 may have to scale back on al least some of our
expeciations,

But wis ramain optimistic for the future, Our pricrity is to achieve success for the Club on the field of
play. Our ambitien is to gain promotion to Division One # the format of the Champlonship reverts to
two divisions; 1o win a domestic white-ball trophy; 1o see ai least one Glamorgan player salacted for
tha senior England team; to ensure that our county feams are made up of a core of Welsh players;
and to ensure too that Welsh Glarmorgan playere are selected for the England undar 18 team.
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These are the aspirations of our director of cricket and head coach, but they are the ambitions of the
board too.  But we mus! be realistic, Foancial stabdlity, only recently achieved, s a necessary
precurses to success on the figld. The targets wo have sel oursetves will not be reached avernight
and they may be buffeted by viral winds, but they are our priority, and our hope — and our expectation
= 15 that over the new few seasons this will become a Club of which our members in paricular and
Wales in genaral can be hugely proud.

S

Garath Williams
Chairman
18 Fabruary 2021
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¥ng ngeirlay adnabyddus Robert Burng, “The best kaid schemes o' Mice an’ Men gang afl agley.”
Mor wir @i elriau. N allair un ohorom fod wedl daregan y byddai 2020 yn flwyddyn pan fyddai'r
doynolryw'n wynebu brwydr fyrnig yn erbyn fainka marwol, oedd yn hidio dim am fiiniau rhyngwiadol,
ac a gymerodd fywydau milynau o bobl. Ac mae'n destun pryder, wrth inni ddechrau ar fiwyddyn
newydd, nad yw'r frapdr wedi'l hennill elo, Serch ynny, rydym yn dechrau 2021 gan cbeithio bod y
gwasthal iu cefn inni, &c mal dipyn o boan fydd y feirwa ymhen amser, yn hylrach na gelyn angheauol.
Ni fyedd hyniny o unchyw gysur I rhal syed wedi dieddef trasied a cholled bersonal wrth gwrs, ac mas
ein mynegiant o gydymdaimiad & nhw yn teimio'n anobaithiol o armigonol.

Mi ddioddetodd criced, yn anoried, yn 2020 ac er gwasthaf ymdrechion arwrol ein uwch dim rheoli,
nl allal Morgannwg osgol effelthlau’s pandemig, ar, nac oddl ar vy cae. Ni chynhaiwed y
gystadleuaeth Can Pelen. Ni chynhaliwyd v Bencampwriasth ar ei fiurf draddodiadol. NI ymunodd
Marmus Labuschagne & ni. Chwaraeodd Morgannwg, fel y siroedd eralll, mewn amgylchedd di-haint,
bic-cldiogel, tu &1 i ddrysau caeedig. Gelid disgrifio ein Iwyddiant fal un cymysg, fel mae ein prif
waithredwr Hugh Morrs yn amlinellu yn & adreddiad. Ond roedd hi'n gamp cynnal unrhyw fath o
griced, ac mas armem ddyled enfawr i bawb yn y Clwb a wnaeth hynny'n bosibl. Ni all unrhyw beth
fymryd be'r profiad o fimychu fol gwyliwr wrth gere, ond dwi'n gobelthio bod nifer fawr ohonoch chi
wedi gally mwynhau ein gemau cartref drwy sin cyflaustarau frydio byw — o'n rhan ni roeddem wrth
&in boddau gydag ansawdd y cymnyreh, ac mae hyrny'n wedi'i nodl gan ein corff Iywodrasthu, yr
ECE.

Yehydg oyn i'r pandemig ddangos ei ddannedd, mi wnaeth y Chwh a Criced Cymmnu gyftwyniad yng
Nghaerdydd i uwch ddirprwyaeth o't ECB, oedd yn cynnwys y prif weithredwr Tom Harrison, M
wnasthon ni amiinellu ein strategasth ar y cyd ar gyler criced yng Nghymru am y pum miynedd o
2020 | 2024. Trwy wheud hynry, roeddemn yn cydnabod bod y Chwo, dros nifer or blynyddosdd
Blasnorol, wedi mynd o un argytwng ariannol it lall. ond drwy stwardiaeth gadam yn ddiweddar
{dylem gydnabod cyfraniad enfawr fy rhagflasnydd Barry O'Brien yn hyn o beth) mae'™ Clwt erbyn
hyn ar dir ariannol cadam. O ganlyniad, reeddem ni a Criced Cymru mewn sefylfa grof i roi ain
strategasth o ddatblygu timau wyddiannus ar waith, gan greu rhwydwaith o lecliadau criced gwych a
dngelu'r gém yng Mghymmn | bobl o bob catndir yn y dyfodal,

¥n y tymor byr, does dim dwywalth bod y pandemig wedi amharu ar ein cynlluniau. Mae'r effaith
ariannol, a ambinelir mewn man arall yn yr adroddiad hwn, wedi bed yn eang a pheligyrhaeddol ¥y
hymor byr. Mae hynny'n wir serch y gefnogasth wych a gawsom gan ein haelodau yn 2020,
cefnogaeth yr ydym yn i gwerthfawrogn fawr ac yn diclch o galon amdanl. Yn y tymor hirach, mi
fydd yn parhau i gael effaith wrih 7r ECB, y mae pob sir yn dibynnu amo am gymorth, geisio
ymgodyrnu & cholli milynau o bunnoedd yn egil v felrws. O ganfynind, mac'n bosib y bydd angen |
ninnau hefyd docls rhywlaint o leiaf ar ein disgeytiadau,

Ond rydym yn parhau | fed yn oplimistaidd am y dyfodal. Ein blaenoracth yw sicrhaw Ihwyddiant i'r
Chwio ar y cae chwarae. Ein huchelgals yw cael dyrchafiad | Adran Un os bydd fformat v
Bencampwriaeth yn dychwalyd | ddwy adran; i ennill tws cystadieuasth pél wen; | weld o beial un o
chwaragwyr Morgannwg yn cael o ddewis ar gyfer uwch dim Lloegr; | sicrhau bod ein fmau sirol yn
cynmwys craidd o chwaraewyr o Gymru; ac i sicrhau hefyd bod chwaraewyr Cymreig Morgannwg yn
cael eu dews ar gyfer tim dan 19 Lloagr.
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Dyma ddyheadau ein cytarwyddwr criced an prif hyfforddwr, ond dyma hefyd yw uchelgaisiau’r
twrdd, Ond rhaid inni fod yn malistig. Mae sefydlogrwydd ariannol, sef rywheth nas cafwyd tan yn
ddiweddar, yn rhagilasnydd angenrheldiol | myddant ar y cae. Ni fydd y targedau rydym wediu
posod | nifn hunain yn cael eu cyrrasdd dros nos ac efallai y cént eu hyrddio yma ac acw gan
wymitoedd y feirws, ond y nivw yw ein blasnariaeth a'n gobaith - a'n disgwyliad yw y bydd y Chab, dros
yr yehydig dymhorau neaaf, yn dod yn un y gall gin haelodau yn arbennig, a Chymmu gyfan, fod yn
hynod falch ohors,

feofioes

Ceadalryed
19 Chwiadrar 2021
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The directors prasant fheir repart and financial statements of Glamorgan County Cricke: Club Limited
["the Cluk®] for the vear ended 31 Decewmber 2020,

Principal activities
The principal activity of tha Club is to promote, encourage and foster the game of cricke! for the
hanafit of tha membars at all kevals in Walss.

Review of the Year

Ower the past 100 vears, Glamorgan Members have enjoyed the highs of trophy winning years and
andured the frustrations of barren campaigns, but nothing could have prepared our most loyal
supporters for the summer of 2000

For the first time in generations a pandemic swept across the globe and onto our shores as we were
preparing for the new season. It became evident very quickly that COVID-10 would have a huge
impact on our season and for some time threatened to wipe out cricket for the entire summer.

That we were able to complete meaningful 4-day and Twenly20 compelitions was a triumph and a
result of some creative thinking, collaborative werking, and a determination that we should all be able
b enjoy some crickat in extremely trying times.

Tha amount of time and éffort required fo comply with the necessary government Coronavirus
guidalines was considerable and | would like to pay a paicular tribute to Dan Cherry and his
operations team who worked tlinelessly 1o prepare the stadium for & return o cricket | am also
grateful to Mark Wallace and his cricket depariment for adhering 1o the protocols and processes
which aliowed us to compete in ECB competiiions without returning any COVID-19 cases.

The govarmment restriclions made it difficult for overseas plavers fo travel to the UK and without the
uns and influence of Marmus Labuschagne, we wera always likely to find 2020 a challenging
summer in a strong Central Group for both the Bob Willis Trophy and T20 Blast competitions,

We could not have had a mora difficult start to the Bob Wilks Trophy than a trip to Taunton against a
Somerset team that pushed Essex all the way in the 2019 Champlnship tile race. An encouraging
performance with the ball in the lirst innings of the game was soon forgotten as the established First
Division team 100K & grip on the game and eased their way 1o victory.

The Bob Willis Trophy was an elegant way in which to host & shoriened, credible 4-day competition
" 2020 and recognised the unique contribution the recently deceased Bob Willis had made to cricket
n England and Wales. It also provided us with a good opportunity to blood some of our younger, lesa
expenienced players and no one took their chance better than Callum Tayler, who reached a quite
brilliant century on his debut al Northampion, He was bom In Mewport, spent much of his formative
years in Brisbane and in recent years has caught the eye with some impressive performances for
Newpon Crcket Club. His quiet confidence and outstanding fieiding alied to his talent with tha bat
maxes him an exciting prospect for the future.

in the same match af MNorthamplon, Marchant de Lange bluogeoned the fastest hundred in
Glarnorgan history. His malden Firgt Class hundred included eight massive sixes landing in varicus
posicodes across the Morthamptonshire countrysida.

Other than de Lange and Taylor, Billy Roo! was the only Glamorgan player 1o register a cantury in the
Bob Willis Trephy as we once again found It difficull 1o find a way of consistently posting competitive
scores. We are hoping Marnus will cnce again significantly boost our run scoring potential but others
will nead to siep up o the plate in suppart if we are to make stides forward.
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Timm Van Der Gugten, Dan Douthwaite and Graham Wagg were the only bowlers to register mora
than len victims in the 4-day competition ag injuries and fitness limited the appearances of some of
the seam bowlers and numerous dropped catches did not halp cur causa.

The news Craig Meschede had baen forced to retire due to a chronic bicep condition was a blow for
our T20 squad. Since |oining Glamorgan, initially on loan from Somersel, Craig had played an

imporiant roda In cur white ball teams and his versatility provided ogtions with both bal and ball at tho
beginning and aend of innings.

Whilst Meschede left a gap in our T20 resources, the prospect of playing the T20 Blast without
Labuschagne, Ingram and for much of the competition David Uoyd, who had sustained an
unforiunate injury, was oo much to bear and we secured the services of Irefand Captain and former
Candiff Metropolitan Uinkversity player Andrew Balbermie as our overseas player,

Balbernie made some imporant conlribulions to our pardfommances, none mote =0 than an
outstanding 89 not out against Gloucestershire in Cardiff for us to secure the doublz over our West
Country rivaks in the compatiion,

Captain Chris Gooke, Mick Seiman, and David Lioyd on his retum to finess in the second half of the
competiion, all made solid contributions with the bat, whilst Prem Sisodiya was impresswve
thraughout the fournament opaning the bowling in parnership with Androw Saliar.

Chris Cooke was recognised for his consistent perfformances across both formats of the game by
being selected as wicketkeeper in PCA's Team of the Year, Like most 'keapers, much of his good
work goes unnoticed and his growing influence as a leader of the group is becoming apparent.

Although we did not gualify for the knock-oul rounds of the competition, 4 wing and a no result from

the ten games registered a reascnable return for T20 Blast and an improvement on a disappointing
campalgn in 2019,

it was disappointing, but unsurprsing In the crcumstances that no 2 X cricket was abde to be
played in 2020 and our new rale and responzibilities for delivering the talent pathway In Wales were
sefiously disrupted. However, in July, we were able to resume practics and the Academy played
some matches aganst some South Wales Premiar Laague opposition. it was extremely banaficial
fior the yeungsters and we will axplore the potential of continuing the arangemsnt.

Sirmilarly, the new alite structure for women's cricket In England and Wales was disrupted In 2020 but
not befora three Waelsh players; Claire Nicholas, Alex Griffith and Lauren Parfitt were selected for tha
Westarn Storm squad to play in the Rachasl Heyhoe-Flint Trophy, In addifion, Sophia Smale, Sara
Philips and Bethan Gammon were selected in the Western Storm Academy and it Is vary
ancouraging to sae the growth and develepment of the womaen's aliie game in Wales.

Owr new S-year strategy is entitled ‘Inspiring Generations in Wales' and its vision is for cricket to
‘capture the imagination ol Wales'. If this ambitious goal Is to be achieved, we need to reach out to
all communities Ihroughout Wales and demonsiraie that crickel is a game that can be enjoyed by
everyons. We ara working closely with ECB and other Firsl Class Counties to make our gama more
inclusive and during 2021 will be establishing an Equality, Diversity, and Inclusion Sub-Commities of
the Board lo develop and implement a diverse communities strategy. We are forunate to have
Uhampions a1 Board level and role models on the field 1o promote and support our efforts for the
game to reach and be enjoyed by men and women, boys and girls for all communities.
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As evar, some difficult decisions wers required at the end of the season regarding the ratention of
players for tha Glamorgan aquad for 2021 and beyond. After nearly tan years with the Club, Graham
Wagg leaves us for pasiures new. He has been a wholehearted performer and a popular Bgure
amengst our Members. He leaves with our good wishes along with Kleran Bull, Gonor Brown and
Owen Morgan who have all made contributions 1o the Club in recant years.

| mertioned earller the sad loss of Cralg Meschede from our ranks and we also say farawall to
Marchant de Lange. Marchant was registered for us on a Kodpak contract, bul changes in
government iegisiaton following Brexit, no longer allow such contracts. He has subsequently signed
for Somerset as one of their two overseas players and It s good to know that such a dedicated,
commitied, and leable playar will continue to ply s trade in County cricket next season.

2n a more positive nate, we ane delighted o welcome back Mamus Labuschagne and Colin Ingram,
and gur mew overseas recruit Michael Nesar.

Marnus and Colin have made no zecrat of their afleclion for the Club and their presence in the
dreseing room will Bt the spirts and expectations of fallow players as well as our Membars and
supporiers.

Michasl Mesar comes to us with strong recommendations as a high-quality seam bowlar, a maore
than useful lower middie order batsman and a good team man. Ha has baen in the fringes of the
Australian Test and ODI teama for a while and will be a great addition to our ranks,

it is abso exciting to have signed Alex Horion, a product of Newbsddge Cricket Club on a five-year
contract, The length of the agreement Is a strong indication of our balief in Alex's potantial and we
look farward to watching his progress in the coming years.

The significant number of changes in personnel has kel us with a playing sguad of 21 for the 2021
season which provides encegh compeditlon In most areas and some room to supplemant resources
¥ opportunities arise.

Although we were unable to alow Members into the stadium in 2020 due to the COVID-18
regirictions, we were able o enhance our lve streaming capabilities a1 the venue and bring the
matches to you. The investment in our streaming operation was only possible due o the generosity
of Members who dongted £120,000 of their 2020 subscriptions to the Club, It was an extraordinary

gestura for which we are hugely grateful, and | am delighted to have recelved so much positiva
teedback on the senics,

Wy thanks go to head of commercial Huw Warren and his 1eam lor defivering such a popular servica
and Huw is currenily in discussions with ECB about the potential of maintaining our streaming
sanvice for 2021,

Conference and Events

While! wa have been able 1o maintain funding leveds for our ericket programmes, despite the finandal
challengas of COVID-18, other areas of the business and mos! nofably conference and evenis, have
baen he focus for some unavoidable cats in expenditure.

Since, Cononavirus struck in early March, we have effectively had to dose down our conference and
evenis busingss on a temporary basis.

For more than a decade, we have built a sirong reputation for the quality of our food and senvice at
Sophia Gardens and It was with a very heavy heart that the Board had to restructure the oparation.
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At the beginning of March, we had 17 full fime positions in the conference and events department
and by Nevernber wa wara down to 4 full time eamplayees. i has been a challenging and sansithie
process and to lose many commitied and talentad individuals has been difficult.

Liki every other hospitality business the length and breadih of the UK, we ars hoping the vacoines
will work thair magie and we will increasingly return to somewhere near normal buginess by the end
of 20:21.

During the pandemic we have benafitted from ECE and government grants and [oans and we are in
the procass of arranging hire purchase agreamenis 1o iImprove the infrastructure of the ground and
anhance tha exparience far our Members, supporters, and visitons upon their return 1o the venue.

We are replacing wom seating in key Member areas of the ground, have begun the process of
addressing leaks and rust to stoatwork in the stands, and have invested in draining the lawn area by
the main car park. We are also in the process of replacing the scoreboarde and video scereen which
hawve reached the and of their lilespan with digital screens to provide Members with @ much better
axpenanca.

Finance

The pandemic has had a dramatic sffect upon the finances of the Club during 2020 and a leval of
uncertainty will continue through 2021 and potantially beyond. The Board has met remotaly on a
wary regular basis since the middia of March 2020 and considered muiple financial iorecast updates

as the year has progressed. ‘We expect a similar trand in 2021 although we hope that it will become
less turbulent as the year progresses.

Cwer the last 10 years we have been able to build a strong balance shest and, alongside & very
favourable ECB television deal with Sky/BBC stretching ahead through to 2024, we wears optimistic in
being able to take the chub forward in a much more posilive fashion, The Club's 5 year sirategy was
presanted 1o the ECB on 5 March 2020 and received a favourabla response.

The financial plan included an average annual operating peofit of £0.4m from 2020 1o 2025, This
level of sunplus was planned so that more could ba Invested in & number of areas — the team,
academy, elite pathways, commercial development, customer axperience and capital infrastructure,
The Club was also aiming to be closa to debt-ires by the erd of 2028,

As a result of the pandemic the Board has to repon an operating loss for 2020 of £225k. Whist

appearing a challenge this is a positive outcome given the lack of many of the Club's expeciad
sourcas of incoma.

Key highlighis from 2020:

¢ Tumowver reduced from £8.3m 1o £4.7m, (see note 3).

= Ciher operating inceme Included £1.08m grant income from the government under the Job
Retention Scheme ag a result of the furloughing of players and staff for varying pericds fram
Agril 2020 onwards,

= The critical revenue sowrce maintained during the year has been from the ECB which has bean
able to continue with all contracted fee payments and also provided an additional €0.4m of
unfettered funding. The ECE also relaxed the rules relating 1o maimtenance funding so the Club
dicd nod spand, and retained, £0.2m of funding intended for maintanance waork,
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s The ticket sales for the scheduled [T20 against Pakistan ware insured by the ECB, as wara the
variable ticket sale incentive receipts provided as part of the cancelled 2020 Hundred matches,
Thesa 2 revenue streams provided funding of £0.44m and virualy all costs were guoided.
Howevear, other related revenus sourcas disappeared and the [T20 and Hundred contribution of
£0.44m compared with an ariginal budgeat of £1.14m.

« With the exception of conferencing, events and coaching activities which took place before
lockdown, virtually al other reverue sireams reduced to wvery low levels. As noted above,
members donations amounted 1o £0.12m although some of this has been set aganst discounis
oliered for 2021 subscription fees.

The Club was able to reduce cosis subsiantally during the year through a combination of the
fullowing: playing squad reduciion from MNowember aonwards, pay reductions ecross the whole Club
fram April onwands, restructuring and redundancy within the conference and svants team, and the
operational impact of closing the main Club ground and facilifes from April onwards. The Club was
able 1o secure a 100% rates rebale from Aprd 2020 to March 2021.

The Club has secured a CBILS loan of £0.7m from MabWest Bank which benafits from Enil capital
and interes! payments in 2021, being repaid over the following 36 months with interest at 2.34% over
base. The ECB have also proviced a short-term loan of £0.384m at the end of 2020 to compensate
for the dalays in going on sale for the 2021 internationals, being repaid as soon as ticket sales reach
thal level or the start of the internasional season if sponer. The Club fulfiled fts other pre-existing
lzan obligations during 2020 with repayments to Cardiff City Council of £0.088m and payments 1o ihe
ECE of ED.OV3m, Total debt at the vear end s £3.5m and comprisad £1.1m COVID 19 relajed
lizbilities and £2.4m of pre-exisling faciktas.

The combination of thess loans and the positive result for 2020 have provided a cash balance of
£2.014m going imp 2021, The Board's financial strategy for 2021 |3 based upan an assassment of
the potential worsi-case pesition and the Club's abdlity to manage this scenario, and then a seres of
mofe positive scenarios. The Club sees 3 broad potential outcomes for 2021:

= Worst case scenario - continued lockdown throughout the whole of 2021 with no cricket played.

= Budpe! stanario — cricke! refurns but with occupancy limited to 253 for key events and the Bkely
knock-on Impact on a ange of ravenyes, The scenano delivers an EBITDA |earnings bafore
inerest, ax, depreciation and amorisation) loss of £0.3Tm compared with 2021°s odginal
sirategic plan EBITDA profit of £1.056m.

* Optimistic scenario — cricket retumna to nearer normal capaciies (70% - B5% for key matches).

Thera are a range of mulipla possible cutcomes within these 3 scenarios. The Board's view is that
the budget scenario is currently the most likely so the budge! expandiures have been set at this
leved, Subseguent to the year end the Weish Government has announced grant suppart of £1m and
this will halp o reduce the impact of the worst case scenano and the comective mieasunes wiEch
woulkd be necessary in this case.

Budget and worst-case scenarios both deliver sufficient cash geing Info 2022 The more optimistic
soenaric could see the financlal position much improved by the end of 2021.

The Boards assessment is thal al of these scanarios will enable the Club o continue trading
throughout 2021 and the level [o which it can achieve its strategic ambiions will be affected by tha
enclent to which it can push towards the more optimistic outcoma.
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All of the above = deperdent upon a kKey assumplion ralating to the ongoing financial positan and
support from the ECB. During 2020 the ECB was abls to maintain fee payments and commit 1o
payments for 2021, The ECBE have also established a finance faciity of £15m for all firet class
counties upon which they can cal (up o E5m per Club) if either thay face financial disiress or thay
wish fo invest in agreed sirategic areas.

| have noled abowe the Club'z intention to improve mainienance and commence major digital
mvasimants at tha ground. Tha mantenance imvestmant has been supported by & bespoke grant of
E400k from the ECB and the digital investment i 1o be supported through utifsation of the ECB
fimance tacility

Going Concern

Irn praparing the financial statements the Officers have considered the going concern status of the
Club for twelve maonths from the date of approval of these financal statements, The Officers are
satisted that the Club can continue trading for the foresesable future and that it s appropriate to
préparg the financial staternants on a going concem basis.

Thiz raport has focused on the affect of COVID-19 en Glamorgan Councy Gricket Club, but | am all
too aware of the impact it will have had on the lives of our Members. To those of you who may have
loat close family, friends or loved-one’s, my thoughts are with you at this very difficult ime and 1o
othars negatively impacied by Coronavirus in different ways, | hope 2021 is a much happier and
healthiar year for you.

Finally, | would lke o record my sincera thanks to the Chair and the Board of Glamorgan GGG for
their support, guidance, and wise counsel dwing these uncerain fimes and 1o the semor
management team of the Club for their oulsianding commitment and contributions in axtremaly
shallengng circumstances.
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Maa'r cyfaravddwyr yn cyilwyno eu hadrodoiad a datganiadau ariannol am v fhwyddyn yn diweddu
3A1ain Rhaghyr 2020,

Prif Weithgareddau
Prif weithgaredd v Cheb yw hynayddo, annog a meithrin criced er budd v oaslodau ar bob lefed yng
Mghymru,

Adolygiad o'r Flwyddyn

Dros y can miynedd diwethaf, mae Aelodau Mosgannwg wedi mwynhau's wefr o annill tysau, ac wedi
dioddef rhwysiredigaeth ymgyrchoedd aftwyddiannus, ond nl allal unrhyw beth fod wedi paralol eln
cafnogwyr mwyaf freddion ar gyfer haf 2020

Am y tre cyntaf ers cenedlasthau, yegubodd pandemig ar draws v byd a chyrraedd ein ghannau nl
wrth innd baraloi am v ymor nesrydd,  Mi ddasth hi'ln ambeg yo fuan izwn y byddal COVID-12 vo cael
effalth enfawr ar gin tymor, ac am beth amser, roedd yn bygwih dileu criced am yr haf oyfan.

Roadd y ffalth ain bod wedi llwyddo | gyrnnal cystadlasthau 4 dwrnod a Tweniy2d yatyrlon yn gamp
g igwn, a ddigwyddodd yn agl dipyn o feddwl creadigel, cydweithio, a phanderyniad y dyvlai pawb
allu mwynhau yehydig o griced yn ysiod adeg hynod o anodd.

Roedd yr amser a'r ymdrech cedd & angen | gydymifurfio & chanllawiau Coranaleires y llywodrasth
yn sytweddol, a hoffwn dalu teyrngad arennig | Dan Chery a'i dim gweithredu, a weithiodd yn
ddilling i baratoi'r stadiwm er mwyn | griced all-ddechrau, Rwyl helyd yn ddiolchgar | Mark Wallaca
a'i adran griced am gadw at y profocolau ar prosesau a gandataodd inni gystadiu - mawn
cystadiaathaw ECB heb gasl unrhyw achosion o COVID-14,

Reoedd cytyngeadau't Bywodrasth yn gwmeud hi'n anodd | chwaraewnyr tramor deithio i't DU, a heb
rediadau a dylarwad Mamus Labuschagne, gwyddom fod hat 2020 yna debygel o fod yn un heriol, a
ninnau mewn Grivp Canolog cryt ar gyter Tiws Bob Willis a chystadiaethau T20 Blast.

Mi allem fod wedi cael dechrevad anoddach | gystadievasth Tiws Boo Wilis na theithio | Taunton |
chwaraa yn aroyn fim o Wiad yr Haf a wthiodd Essex yr holl ffordd yn v ras am deitl Pencampwiiasth
2019, Buan lawn yr anghofiwyd perfformiad calonogel v bowhwyr yn y batiad cyntaf wrih i im Adran
Gyntaf hirsetydiog gael gatasl ar y gém a mynd ymiaen | slorhau buddugaoliasth.

Roedd Thwvs Bob Willis yn Hordd dda o gynnal cystadieuasth £ dwrnod fyrrach, gredadwy yn 2020, a
oedd yn cydnabod y cyfraniad unigryw a wnaeth v diweddar Bob Willis i griced yng Nghymru a
Lioegr. Roadd hetyd yn gyfle da i roi bedydd gwaed i ral o'n chwaraewyr iau, llai profiadal, acun a
wnaeth yn fawr o'r cyfle oedd Callum Taylor, a sgoriodd cant hollol wych yn i gém gyntaf yn
Morihampton, Cafodd ed enl yrg Nghasnewydd, treuliodd lawer o'l isuenctid yn Brisbana, ac yn ystod
f blynyddoedd diwethal mae wedi creu argraff gyda pherfformiadan gwyeh | Glwb Criced
Casnewydd. Mse ei hyder tawel & fassu penigamp, ynghyd & ddoniau batio, yn el wneud yn
chwaraawr addawol cyffrous ar gyfer y dyfodol,

Y yr un gém yr Northampton. sgoricdd Marchant de Lange v cant cyflymaf yn hanes Morganmmg.
Foedd & gant Dosbanh Cyntal cyntaf yn cynnwys wyth chwech enfawr 2 laniodd mewn codau post
gwahanol ar fyd a llied Swydd Narthamgpton,

Ar wahan i de Lange a Taylor, Billy Root cedd yr unig un o chwaraewyr Margannwg | sgoric cant yng
nghystadleuasth Tiws Bob Willis. weth inni straffaglu unwaith efto | gael sgorau cystadieudl cyson.
Ein gobaith yw y bydd Marnus yn cyryddu'n gallu i sgoric rhediadau unwaith ato, and bydd angen i
eraifl wraud eu rhan os yadyn nl am symud ymilaen.
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Timmn Van Der Gugten, Dan Douthwaile a Graham Wagg oedd yr unig fowdberyr i gipic mwy na 10
wicad yn yeiod y gystadieiasth 4 diwrmed, am fod anafiadau a Hitrwydd wadi effeithio ar rhai o'r sém-
Tevmdweyr, a doedd y nifer fawr o ymdrechion aflwyddiannug | ddal v bél ddirm yn helpu’r achos,

Roedd v newyddion bod Cralg Meschede wedi orfodi | ymddeol ohersydd cyilwr cybyrau deuben
cronig yn engyd i'n egwad T20. Ar 8 iddo ymune & Morgannwy, ar fenthyn o Wiad yr Haf i ddechrau,

mi chwaraeodd Craig ran bwysig yn ein timau pdl wen, gyda’i hyblygrwydd yn darparu opsiynau o ran
v bat a'r b8l ar ddechrau 2 diwedd batiadau.

Er bod colll Meacheds wedi creu bwich yn ain hednoddau T20, roedd meddwl am chwaraes T20
Blast heb Labuschagne, Ingram, ac am ran halasth o'r gystadieuaath, David Lioyd, a cedd wedi ceel
anaf anfiodus, yn ormod i'w ddioddal, a llwyddwyd | gadd gwasanaeth Capten lwerddon a chyn-
chwaraawr Prifysgol Metropolitan Caerdydd, Andrew Balbermia, fel ein chwaraowr iramar.

Gwnasath Balbarnie gyfraniad pwysig i'n perfiormiadau, gan gynnwys yn arbennig sgor gwych o 99
heb fod allan yn erbyn Swydd Gasrdoyw yng Nghasrdydd, a sicriaodd fuddugoliasth ddwbl inni dros
eln gwrthwynebwyr o Dde-orilewin Lioegr yn y gystadieuasth.

Gwmaeth vy Gaplen Chris Cooke, MNick Sedman, a David Ligyd, & O iddo dood yn 1T elo ar gyter ail
hanner y gystadleuaeth, gylraniadau cadam gyda’r bat, a gwnaeth Prem Sisodiva argrall dda trwy
gydod y twrnamaint ym agor y bowlio mewn partnerizath ag Andrew Saller.

Calodd Chris Cooke el gydnabod am @i bertformiadaw cyson ar draws y ddau fiormat drwy gasl ed
ddewis fal wicedwr yn Nhim y Fiwyddyn Cymdeahas y Cricadwyr Proflesiynol. Fal ayda'r ran feyaf
o wicedwyr, does fawr 0 sywn cael & rol | lawer o walth da ac mae & ddylanwad cynyddol fel
arweinyod ¥ grép yn dod yn amiwg.

Er ma Iwyddon ni i gyraedd rowndiau terfynol y gystadeuasth, roadd 4 buddugaliaeth a gém dm
canfyniad o blith y ceg gém a gofrestrwyd yn gankyniad gweddod o ran y T20 Blast, ac yn welliant ar
yMyICh siomadig 2018.

Roedd yn siom, ond ddim yn syndod dan yr amgyichiadau na lwyddwyd | chwarae unrhyw griced 2il
Xl yn 2020, ac amharwyd yn ddifrifol ar ein il a'n cyirifoldebau newydd o ran darparu’r [lwybr talent
yng Mghymou.  Fodd bynnag, yng Mgorffennaf, cawsom gyfle | aikddechrau ymarfer a chwaraeodd yr
Academi ral gemau yn erbyn gwrtnwynebwyr o Brif Gynghrair De Cymeu. Aoedd yn tuddiol dros ben
i'r chwaraswyr ifanc a byddwn yn edrych ar v posibirwydd a barhau gyda'r trefniant fwn,

¥n yr un modd, amharwyd ar straythur elitaidd newydd criced merched yng MNghymru & Lioegr yn
2020, ond nid cyn i dri chwaraewr o Gymru, sef Clalre Nicholas, Alex Griffith a Lauren Parfitt gael eu
gewis ar gyfer sgwad Western Stomn i chwarae yng nghystadleuasth Tiws Rachael Heyhoa-Fiint,
Hefyd, dowiswyd Sophis Smale, Sara Philips a Bethan Gammon | Academi Western Storm, ac
mag'n galondid gweid twf a datblygiad v gém elitaidd | ferched yng Mghymrw.
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Teitl gin strategasth pum miynedd newydd yw “Ysbrydoli Cenediasthau yng Mghymru' a'r weledigaeth
yw bod cricad “yn cipio dychymyg v genedl’. Os ydyn ni am lwyddo | gyrraedd v nod vehelgelsiol hwn,
maa angan innk ymastyn allan | bob eymuned ar drsws Cymre a dangos bod enhced yn gém y gall
pawt el rwmbau. Bydym yn gweithio’n agos gyda’r ECB a Siroadd Dosbarth Cyniaf eraill | wneosd
gin gém wyn Pwy cynaysol, ac v vsiod 2021 byddwn yn sefydiu Is-bwligor Cydraddeldeb,
Amnpwizeth a Chyniwysiant o' Bardd, | ddatblygu a rhol strategaeth cymunedau amnywicl ar wailh.
Rydym yn fodus bod gennym Hyrwedowyt a0 v Bwrdd, a chiwaraewyr sy'n gosod esiampd ar y caa, i
hyrayddo & chefmogi'n ymdrechion | sicrhas bod v gém yn cyraedd ac v cael of mwynhau gan
dayriéon a menywod, bechgyn & merched ym mihoh cymuned.

Fel bob amser, roedd angen gewneud penderfniadau anodd & ddiwedd v tymor o ran cadw
chwaramany ar gyfer sgwad Morgannwyg vn 2021 a thu bwnt. Ar &1 bron | ddeng miynedd efo'r Chel,
mae Graham Wagg v gin gadasl am borfeydd newydd, Mae wedi bod yn berfformisr brwdfredig
dros ben ac yn figur peblogaldd ymblith en Haelodau. Mase'n gadasl gyda'n dymuniadau da, ynghyd
a4 Kieran Bull, Conor Brown ac Owen Morgan, sydd oll wedi gwnewd cyvfraniad i'r Cheb yn v
biynyddoedd dwsathaf,

Soniats yn gynharach ain bod yn colll Crakg Meschade o'n rhemsgoedd m anffodus, ac rydym hetpd yn
ffarwedio & Marchant de Langa. Cafodd Marchant & gofrestru gyda ni ar gontract Kaolpah, ond nid yw's
newidiadau i'r ddeddfwriaeth yn sgil Brexit yn caniatdu contracteu o'r fath bellack.  Erbyn hyn, mas
wedl arwydde | Wiad yr Haf fal un o'u dau chwaraewr tramor, ac mas'n dda gwybod vy bydd
chwaraewr mor ymroddgar a dymunol yn dal ati | ymarfer ei grefft mewn gemau criced Siral y tymor
nasal.

Ar nodyn mwy posis, rydym yn ymod fakeh o groesawu Marmus Labuschagne a Calin Ingram yn 81,
¥n ogystal 4 chrossawu'n chwaraewr ramor newydd, Michas! Nesar,

Mae noffter Marmus a Golin o't Clwb yn gwhbl amiwg, 8 bydd es presencldet yn yr ystafall wisgo'n
codi ysbryd a disgwylladau eu cyd-chwaraewyr, yn ogystal &'n Haslodau a'n cefnogwyr,

Mag Michaal Nesar wedi'| argymedl yn gry! 1@l sém-fowdiwr o safon uchel, batwwr haen ganol Isaf
ynod o daefnyddicl, & chwaraewr tim da. Mae wed bod ar gyrion timad Prawf Awsiralia a thimau
OBl {Gemau Undydd Rhyngwladol) am beth amser, 8 bydd yn gafaeliad mawr i'n rhangoedd,

Rydym yn gyfirous netyd ein bod wedi arwydde Alex Horton, sy'n dod atom o Giwb Griced Trecelyn
ar gontract pum miynedd. Mae hyd y cytundeb yn arwydd cryf o'n fiydd ym mhotensial Alex, ac
ednycinwn ymiaen al el weld yn datblygu tel chwaraswr dros y blynyddoedd nesal.

Mae'r newidiadau syhlweddol o ran chwaraewyr yn golygu bod gennym sgwad o 21 ar gyfer tymor
2021, sy'n caniatau digon ¢ gystadieuasth yn y rhan fwyaf o feysydd, a rhywtaint o le i yohwanegu at
ain hednodday os bydd cyflecedd yn codi.

Er na allesn ganiatiu i Aelodauw fynd I'r stadiwm vy 2020 oharwydd cyfynpiaday COVID-13, mi
twyddon ni | wela'n cyfleusterau ffredio byw, gan olygu bod modd i bawb wylic'r gemau. Roedd
modd inni fuddsoddi yn ein cyflewsteray frydio byw drwy haedioni ein Haslodau, a gyfrannodd
£120,000 ¢'u tanysgrifiadau 2020 |t Clwb. Foedd hon yn weithred anhygoal yr ydym yn hynod o
ddiolechgar amdani, ac rwyf wedl bod with fy modd yn derbyn cymaint o adborth positit am v
gwasanaath,

Hoffwn ddiolch i'n pennasth magnachol Huw Warren a dim am ddarpary gwssanasth mor

boblogaicd, ac mas Huw mewn frafodaethau gyda'r ECB ar hyn o bryd ynghyleh y posibiraydd o
gynnal ein gwasanasth Hrsdia v 2021,
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Cynadledda a Digwyddiadau

Er inni allu eyninal lefelau cyllid ein rhaglenni criced er gwasethaf hedau arannol COVID-18, mae
maysydd erail o'n busnes, sef yn bannaf cynadledda a digwyddiadau, wedl wynebu owtogl ar
wariant nad cedd modd ei psgol.

Ers | Goronafeirws ain taro yn gynnar ym Mawrth, redym wedi gorlod cau ein busnes cynadiedda a
digwyddiadau | bob pwrpas am y fro.

Ers dros doegawd, rydym wedl adeiladu enw da am ansawdd ain bwyd a'n gwasanasth yng Mgerddi
Sophia, a gyda chalen drom lawn bu'n rhald 't Bwrdd ailsireythure’r busnes.

Ar ddechrau Mawnh, roadd genmym 17 o swyddi amser llawn yn yr adran gynadiedda a
digwyddiadau, ac erbyn Tachwedd roeddam | lawr | 4 gweithiwr amser llawn. Mae wedl bod yn
broses heriol 2 sensitif 8 bu'n anodd iawn colli cymaint o unigolion dawnus ac ymroddgar,

Fel pob busnes lletygarwch arall ar draws y DU, rydym yn gobeithio y bydd y brechlyn yn gweithio a
bod modd inni ddychwelyd fesul ipyn at rywbeth tebyg | fusnes fel arfer edbyn dwedd 2021,

¥n ystod y pandamig rydym wed elwa o grantiau a benthyciadau gan yr ECB a'r lywodraeth, ac
rydymn wrthi ar hyn o bryd yn trefru cytundabau hurbwrcas | wella seilwaith y tir a gwelia'r profiad 'n
Haslodau, cefnogwyr, ac ymwelwyr pan fyddant yn dychwelyd i'r safie.

Rydym wrihi'n gosod seddi newydd yn rhai o't prif ardaloedd ar gyler Aslodau, ac wadi dechrau
gwaith aigyweirio lle mag ddr yn gollwng a rhwd yn y standiau, yn ogystal & draenio’r awnt ger v pril
laes parcio. Rydym wrihi hefyd yn gosod sgriniau digidod | gymned lle'r hen fyrddau sgorio a'r sgin
fideo, | ddarparu Asiodau & phrofiad lawer gwell

Cyilid

Mae'r pandemig wedi cesl effaith ddramatig ar gylid y Clwb yn ysiod 2020 a bydd rhywiaint o
ansicrwydd yn parkau drwy 2021, a thu hwnt o bosib. Mae’™ Bwrdd wed| owrdd yn rhithiol yn
rheolaidd ers canol Mawrth ac wedi ystyried v rhagolygon ariannol diweddaral droson wrth i
fwydichyn fynd yn @l blaen. Rydym yn disgwyl tueddiad tebyg yn 2021 serch gobaithio y bydd yn mynd
ym lai trafferthus wrih i flayddyn lynd raged,

Dros y 10 mlynedd diwvethaf redym wed| Bwyddo | adeiladu mantalen gadam ac, ochr yn ochr &
chytundaeb teledu buddal lawn rhwng ECB a Bky'BBC sy'n para tan 2084, roeddem yn oplimistaidd y
galiarn symud y chwb ymiaen mewn flordd fwy positt o lawer. Gyflwynwyd strategasth 5 miynedd y
Chain r ECB ar & Mawrth 2020 a chafodd ymatet flafriol.

Roedd y cynllun ariannol yn cynmwys ebw gwelthredol blynyddal cyfartalog o £0.4m o 2020 i 2025,
Cyndluniwyd y lefel hon o warged e mwyn gallu buddsoddi mwy mewn niter o feysydd - y 1im, yr
academi, llwybrau elitaidd, datblygiad masnachod, profiad y cwsmer, a'r seilwaith cyfalaf, Roedd y
Chwt hedyd yn anelu at gasd gwared 47 holl dayledion bron erbyn diwedd 2025.

O ganlyniad I'r pandemig maa'r Bwrdd wedi goriod adrodd colled weithredol yn 2020 o £225,000. Er

bod hyn i'w weld yn her, mae'n ganlymiad positf o ystyried bod y Chub wedi colli nifer fawr o
hynoneliau incwm disgwyiedig.
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Pril bwyntiau 2020

= Trosiant wed gostameg 0 £8.3m i £4.7m, (gwelsr nodyn 3).

+ Boedd incwm gwelthredol arall v cynnws incwm grant o £1.08m gan y Bysodrasth dan v
Cynliun Cadw Swddi o ganlyniad | rod chwaraswyr a staff ar Hydo am gyfnodau amrpwicl o Ebrill
2020 ymiaan,

« Mag'r fiynhonnell refenhy hanfodel yn ystod y fisydcyn wedi dod ot ECE, sydd wedi gallu parhau
i dalu'r holl fioedd a gontracihwyd yn ogystal & darpary £0.4m o gylid digyfyngiad yohwanegal.
Hetyd, mi laciodd yr ECB y rheslau mewn perthynes 4 chylsd cynnal & chadw, gan ganiatau i'r
Clwb beidio 4 gwario, a chadw'r £0.2m o gyllid a twriadwyd ar gyfer gwaith cynnal a chacw.

« HAoodd v gwarthiant tocynnaw arc gyler v géam T20 yn arbyn Pacistan wedli yswirio gan y ECB,
at lelly hefyd y symiau a ddedyniwyd dan y eynllun cymhbelliant gweanby 1ocynnaud ar gyfar
gemau twrnamaint Can Pelen 2020, & gansiwyd. Camwed oyllid o £0.44m o'r ddwy fined refeniw
hyn & Invyddwyd | osgol't holl gostau mwy new lal. Fodd bynnag, diflannodd fhynonekau refeniw
araill cysyiltiedig ac roedd yrincwm oF IT20 ar iwrnamaint San Pelen yn £0.44m o'l gymhans &
chyllicded wraiddiod o £1.14m.

= Ar wahdn I'r oynadisdda, v digwyddiadau a'r gweithgareddau hyfforddi 8 gymerodd e om v
cyfnod clo, gostyngodd bron pob ffrwd refeniw arall | lefelau isel iawn. Fel y nodwyd uchod,
cafwyd £0.12m o gyiraniadau anannal gan yv Aslodau, er bod peth o hwn wedi'i osod yn erbyn y
goatymgiadau a gynigeyd ar Hioedd tanysgrifio 2021,

+  Lhanddodd v Clwb | lsihau al gostau'n sylweddol yn yatod v flaeddyn doay gyfuniad o'r canbynol:
cwiogi ar y sgwad chwaraswyr o Dachwedd ymlasn, gostemg cvflogau ar draws ¥ Cheb evfan o
Ebrill ymizen, aistreythuro a diswyddo o fewn v tim cynadledda a digwyddiadau, ac effsith
waithredol cau prif faes a chyfleusterau’s Clwh o Ebll yrlaen, Liwyddodd v Clwb | gasl ad-
daliad rathl o 100%: o Ebeill 2020 — Mawerth 2021.

Mae'r Ciwb wedi sicrhau banthyciad CBILS o £0.7m gan Fanc y NatWest, sydd &'r budd o beidio &
thalu unrhyw gyfalal & iog yn 2021, gan ad-dalu dros y 36 mia ditynol ar log o 2.34% dros y gyfradd
sylfaencl. Hefyd mi ddarparodd yr ECB fenthyciad tymar byr o £0.384m ar ddiwedd 2020 | ddigoliedu
am yr oedi yn y gwerthiant locynnau ar gyfer gomau thyngwiadol 2021, i'w -ad-dalu unwaith y bydd y
gwartiant iocynnaun cyrraesdd y lafel honng, neu ar ddechraw’T tymor hyngwladol os ydy hynny'n
gynt. Lhwyddodd y Chet | anthydaddu ei fanthyciadau eraill yn ysted 2020, gydag ad-daliadaw i
Gyngor Sir Caerdydd o £0.088m a thaliadau I ECE o £0.073m. Cylanswm y ddyled ar ddawedd y
flwyddyn yw £3.5m, sy'n cynnwys £1.1m o gyfleusterau cysylitiedig 4 COVID1S a £2.4m o ddyled
oedd vn bedoli sisoes,

Mzae cyfuniad o'r benthycladau hyn a chanfyriad positif 2020 wed darparu balans ariannol o £2.014m
ar ddechrau 2021, Mae strategaeth ariannol v Bwrdd am 2021 yn sailiedig ar asesiad o't senario
gwaathal posib a gallu’s Clwb i recli'r senaric hwnnw, ac yna cyfras o senarios mwy positi.  Mas'r
Chwb wn rhagweld tri chanlyniad posib bras yn 2021;

= Senario gwasthaf - y cyfnod clo'n parhaw trwy gydol 2021 a dim criced yn cael ei chwaras.
= Senario cyflido - criced yn dychwalyd ond eynulleidia o 25% ar y mwyaf ar gyfer cystadiasthau
mawr ac effaith debygol hynmy ar refeniw o bob math. Mae'r zanario hwn yn golygu colled

EBITDA (anifion cyn log, freth, dibrisiant an amoneiddiad) o £0.27m o' gymhary & chynllun
sirategol gwrelddiol 2021 o elw EBITDA o £1.056m
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» Benario oplimisiaidd — cynulleidfaoedd criced yn dychwelyd i'w cyfraddau arferol bron (70%% -
B5%E ar gyfer gemau allweddol).

Maa nifer fawr o ganlyniadau posil o fewn vy 10 senaric lyn. Barn y Bwndd yw mai’s samanic cylliao
't wn mawval tabygol ar hyn o bryd, fely mas’s gwariant eyvilidebol wodd'| esod ar y lefel hon.

Ar Ol diwedd y flwyddyn mae Lhywodrasth Cymme wedi oyhoeddi cymarth grant o E1m, a bydd
hwenrw'n helpu i leifau effaih y senaric gwasthad, a graddia’t mesuraue unioni fyddan angenshesdiol
¥ yr achos hwmm,

Maa't senaro cyllido a’r senario gwaethat @ daw'n sicrhau digon o arlan ar gyler 2022, M allal'r
senario optimistaidd olygu bod v sefyllfa ardannol yn gwella'n syiweddod erbyn diwedd 2021.

¥n &l asesiad v Bwrdd, byad yr holl senarios hyn yn galluogi't Chwib | ddal ati | fasnachu tray gydod
2021, a bydd ei allu | gyflawni el ucheigeisiau sirategol yn dibynnu ar &l allu | weithio tuag at y
canlyniad rmwy optimistaidd,

Mae'r cylan uched yn selliedig ar dybiaeth allweddol v bydd y sefylifa arianncl a'r cymorth gan yr ECB
yn parhau. Yn ystod 2020 lwyddodd yr ECB | ddal afi | dalu fhioedd ac ymrawymo Pw talu yn 2021,
Maer ECB hefyd wed sefydiu cronfa ariannol o £15m ar gyfer yr holl siroedd dosbarth cyntaf, y
gakant ei defnyddio (hyd at £8m y Chab) os byddant yn cael trafferthion ardannol neu os ydynt am

fuddscddi mewn meysydd sirategol cyfunedsg,

Uchod, reryt wedi nodi bwriad y Ciwh i wnewd gwaith cynnal a chacdw a buddesodd mewn nenwidiadau
digdal allweddod ar v safle. Mas'r gwaith cynnal a chadw wedi casl cymorth grant penodedig o
Eg};.nm odd wrth w ECB, a bydd v gwelliannau digided yn casl cymerth dowy gronfa arannod yr
ECB,

Busnas Hyfyw

Wiih baratoi'r datganiadaw arianmol masr Swyddogion wedi ysiyied statws busnes iyw'r Giwb
dros ddeuddeg mis o ddyddiad cymeradwyor datganiadau asannol hyn. Mae'r Swyddogion yn
fodlon y gall y Chwh barhau i fasnachu hyd y gellir ai regweld, &' fod yn briodol iddyn nhw baratoi'r
datganiadau artannol ar sail statws busnes hyfyw.

Mae'r adroddlad hwn wed| canolbwyntio ar sffaith COVID-19 ar Giwb Criced Margannwg. ond rawy'n
yrmevybodol lawn o7 effalth y Dyad wed! gael ar fywydaw’n Haglodau. ' mhai nynny ohonoch chil syda
wedi coll teulu agos, frindisu neu anwyliaid, mae fy meddyliau gyda chi ar y adeg hynod anedd hon,
ac i bawb arall sydd wedi'u heffeithio gan Coronafeirws mewn fiyrdd gwahenol, dwin gobeithio y
bydd 2021 yn flwyddyn lawer hapus ac lachach chi

I giol. hottwn nodi fy niclch diffuant I't Cadeirydd a Bwrdd Ciwb Criced Morgannwg am eu cymorth,
arweiniad a chyngor doath yn ystod yr amserau ansicr hyn, ac | dim rheoli'r Chwb am eu hymnaymiad
a'u cyfraniadau efthriadol dan amgylkchiadau hesol dros ben,

2 gymeradwyo gan y Bwrdd ar 18ag Chwefror 2021 a7 lofnod ar e ran.
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Glamorgan County Cricket Club Limited
Statement of Board's Responsibilities

The board is responsible for preparng the Annual Report and the financial stalements in
accordance with applicable law and regulations.

The Co-operative and Community Benefit Societies Act 2014 requires the bosrd to prepars
financial stataments for each financial year which give a true and fair view of tha state of afiairs of
ther club and of the profit or loss of the club for thal period. In preparing these financal statements,
the board I required to:

¢ select suliable accounting policles and then apply them consistently;
* make judgements and estimates that are reasonable and prudent;

= siate whether applicable UK Accounting Standards have been followed, subject fo any material
departures disclosed and explained in the financial statermenis;

= prepare the financial statemenis on the going concern basis unless |t is Inappropriate to
presums that the company will continue in buginess,

The board Is responsible for keaping adequate accounting records that are sufficiant to show and
explain the clubs's transactions amvd discloss with reasonable accuracy at any time the financial
position of the club and to enable i o ensure that the financial statements comply with the Co-
operative and Community Benofit Socleties Act 2014, It Is also responsible for safeguarding the
assets of the club and hence for taking reasonable steps for the pravention and detection of fraud
ard ather iregularities.
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Independent auditors' report to Glamorgan County Cricket Club
Limited

Report on the audit of the financial statements
Crpinion

In our opanion, Glamaoman County Cricket Chub Limited's financial siglements ithe "financigl siatements™)

#® ghve & frie amd fair view af the state of he club's affaies as al 31 December 2020 and of the club®s incomi and
expandibure and cash flows for tha year then ended;

= have been property prepared in accordanca with United Kingdom Generaly Accapdad Accounting Practice {Unibed
Kingdom Accounting Standands, comprsing FRS102 "The Financlal Reporling Standand applicakée in the UK and
Repubic of Ireland”, and applicable [ and

= have baan prepared in accordance with the raquirements of the Co-operative and Community Benelt Soceties Act
2014,

We hawe audited 1he financial siatemens, Included within 1he Report and Financial Stalements (e “Annual Rapor™),
which comprise; the Staterment of Financial Position s a1 31 Decermber 2020, the ncome Slatemenl, the Skabement of
Cash Flows and the Slatamant of Changes in Equity tor the yaar then ended; and the notas 1o the financial slatemeants,
(which include a description af the sigrificant accounting policies.

Basis of opinion

We conducied our audit in accordance with Intemational Standards on Auditing [U] ("15As [UK)) and applicable law.
Cur responshiliies under ISAs [UK) are further described in the Auditors” responsibilities far the audt of the financial
staterments secion of our report. We belleve that the audt evidence we have obtained & selficient and appropriate 1o
provide a Dasis 107 our opinkon.

independence

‘Wa remained Independent of e chub in ascordance with the ethical requirements that are relevant to aur Zud af the
financial statements in the UK, which includes the FRC'S Ethical Siandand, and we have fulfilled our ather athical
respongibililies in accordence with thess requiremenis.

Conclusions relating to going concem

Bazad on the work we have performad, we have nol identified any materdal unceraintios relating fo everts or conditions
that. Individuaily o colieclively, may cast significant doubt on the lub's ablity ta continue as a going concemn for a perod
of at leaat twelve months fram the date on which ihe financial statements are authorsed for Esue

In auditing the fnancial stalements, we have concluded that the Board's use of the going concern basis of acecourting in
the preparation of the linancial slaterments is approprabe.

However, bacause nol all future events or conditicns can be pradicted. this conclusion s not & guarantee ae (o the elub's
ability to continue as & going concerm.

DU responshaes and e responsibiliies of the SBoand wih respecl 1o going concenn are described In the relevan
saclions of this repart.

Reporting on other information

The other information comprises all of the information in the Annual Aepon other than the fnancial statemants and our
audilees” maport thereon. The beard i3 resporsible for the other indormation. Cur opinion on the inancial statements doss
ned sovet the other infermation and, accordingly, we do nol express an audit opinion or any form of assurance thereon,

In connection with our awdit of the Snancial stalemenis, our responsibility 15 to read the other information and, in dong &0,
cansider whether the oiher informetion i materigly inconsistent with the financial statements of our knowiedge oblained
in ther awdit, or atherwise appears 50 be matarialy misstaiad. ¥ we idensfy an apparent matenal inconsistency of material
missiatemant, wa are required & porform procedures to conclude whather Fhers = a matedal misstatement of the
financial statements or & materlal misstatement of the othaer information. If, Basad an the work we have periormed, we
conclide that there i a mabesial misstatement of this ather infarmation, we an required 1o repont that fact. We hava
nothing to repar based an these respansibilites.
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Independent auditors’ report to Glamorgan County Cricket Club
Limited

Responsibilities for the financlal statemenis and the audit
Responsibiitias of the board for the financial statements

Az explained maore fully n the Statement of Boand'e Responsibiliies, the Board i rasponsible for the preparation of the
finarcial statemants in accodance withn the appdcable framework and for being satisfied that they gee & Irie and fair
view. The Board is also responsibla for such irternal comtral 25 they datarming s nacessary 1o enable the preparation of
Fnancial slaternenis hal are tnee from malenal misstatement, whelher dee o raud o o

In prepanng the firancial statements, the Board = responsibie for assessing the club's ablty to continue a3 a gong
concern, disclosing, as applicable, matiers refated o going concern and using the geing concarm basis of accouniing
unless line Board aither inbends (o liguidabe the club o o cease operations, or have no realistic allarnathe bul 1o de S0

Auditors’ responsibitties for the audlt of ihe financia siatements

Our abjectives are 10 oblain reasonable assurance abod whether the financial statemants as a whole are inese from
materiz misstatement, whether cue 1o fraud or emor, and 1o Issue an audtors report that includes our opinkn.
Reasonable assurance ks & high leve! of gasumance, but |s not & guarantes that &n audit conducted in accondance with
I5hs (LK) will always detect a material misstalement when it axsts, Missiatements can arisa from fravd or eror and are
conzidersd material i, Indhvidually or in the asgregate, thiey coukd ressonably be expected 1o infuence the economic
deciions of users [Eken on the basis of these inamcial stelemeants.

Ieregularities, including fraud, are instances of non-compliance wilth laws and regulations, We design procedurss in line
with par responsibifies, autined above, bo detect material missialemants i respect of ireguiariies, Ineluding fraud. The
extant 1o which our procedurss are capable of detécting megulanties. Includng fraud (= detalled belma,

Eased on our undarstanding of the club, we identiied 1hat the princigal deks o non-compiance with Bws and reguiations
related to breeches of health & safety and safaguarding, end we conskdered the extent o which nor-compliance might
have a mabterial eflec) on thae financial statements. We also considared those @ws and regulstions thal have a dirsct
impact on the financial sialements such as the Co-coeralve and Cormmunity Benefil Sociatias Acl 2014, We evaluated
managements incentives and oppanunities Tor fraudiilem manipulation of the finarcly statenems (ncluding the risk of
cvarride al contnals], and delermined hal the principal risks wers relabed fo frsudulent iransactions to overstate profits in
arder to meel the expeatations of key stakeholders. Audi procedures performed included:

# Discussions with menagamant, including consideration of known or suspecied nstances of non-compliance with
laws and ragulations and frawd;

Reviewing Boerd mirdes;

Reviewing legal expenses;

Idertifying gnd teating jowmnal eniigs, in pardicular those having wnusual sccount combingtions; eand

Ciptaining thind pary confirmations of &1 the chi's banking and fnancing arrangemants,

There are inberant limitations In the audl procedures described above, We are hass Bkely 10 become awara of nslENcEs
af ron-compllanca with e amd regulations thal are nol closely related fo events and tansaciions reflected 0 the
financial stalemanis. Alae, the risk of not detecting a malterial misstaterment due 1o frsed is higher than the risk of nod
detecting one resulbing fram eror, as frasd may involve dafberate conceslmert by, fr sxemple, forgary o IMentional
misrepreseniations, or through colusion.

A furthar description of oor responsibilities for the audit of the financial siaternents i [ocated on the FRG's website a1
werw fro.org uk‘audiforsresponsibilities. This description forms pan of owr asditor's repant.

Use of this repar?

Thies repof], including the oginions, has been prepared for end orfy Tor the ciub's members as a body In accordanca with
Section &7 (2) of the Co-operafive and Community Banafit Sccieties Act 2014 end for no other purpose. We do not, in
giving these opénions, acoept of Bssume responsibiily far any other purposs or to any ather parson 1o whom this repon &3
SN OF Nt whose hands & may come save where axpressly agreed by aur priar consen in writing.
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Independent auditors’ report to Glamorgan County Cricket Club
Limited

Other required reporting

Co-operative and Community Benefit Societies Act 2014 exception reporting

Ungar the Co-operative and Communiy Banafit Societies Act 2014 we are reguired 10 repart B you if, in our opinion:

= g salistachory systerm al conlral aver the Gul's ransacions higs nol besn mainlained, of
& wg have not receiad all the information and explanaticns wa requine far cur audit; or

® proper bonks of aceount have not been kept by the club; or

s [he club'z financial statements are nod in agreemeant with he books of aceount,

Wa have no exceplions to report ansing from this responaibiity.
.'i- -I -'"-.f

r
o
]

1 ot om0 gl

PricewaterhouseCGoopars LLP
ghMEred Accountants and Stastory Audilars
arg

[ s oo

22 Fabruary 2021



Glamargan County Cricket Club Limited
Income Statemant
for the year ended 31 December 2020

Turnover

Adminiztrative expansas
Other operating income

Oparating (loss)profit

Interest payabie

{Lozs)/profit on ordinary activities before taxation

Tax on (lose)profit on ordinary acthvilles

{Loss)profit for the financial year

Metes 2020 2019
£ E
3 4,684,808 8,273 056
15,971,726) (7,952,088
1,082,164 .
4 [224.884) 321,068
5 {54,712) (63, 704)
 |278,378) 258,164

6
 (279,378) 258,164

The club has no gaing and losses other than those incleded In the results above, and therefodse
no saparate Statement of Comprehensive Incoma has been presented.
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Glamorgan County Crickel Club Limited

Statement of Financial Position
a5 at 31 December 2020

Motes
Fixed assats
Tangible assols 7
Invvesiments B
Currant assels
Stocks 1]
Eabiors 10

Gash at bank and in hand
Creditors: amounts falling due
within one year

Het curreni asaeta

Tolal asseis less current
ilabilithes

Creditors: amounts falling due
after more than one year

Accruals and defarred incoma

MNet assets

Capital and reserves
Caled wup share capital
Cithes resansas

Profit and loss account

Tatal equity

11

12

15

18

2020
£
14,939,681
__ E7,000
14,966,681
34,665
166,541
2,014,786
2,238 302
(B01,646)
1,634,748
16,601,427
(3,312,156)
(3,354 498)

8,854,773

104
60,360
8,884,304

__ 9,954,773

The notes on pages 25 to 35 form part of the Financial Statemants.

2019

15,704,823
____27.000
15,731,823

51,656
390,332
858,514

1,408,502

{1,077 553)

331,540

16,063,772

(2,541,008)

(3,288,615)

10,234,143

109
60,360
10,173,680

10.234.149

The Financial Statements on pages 21 o 35 were approved by the board on 19 Fabruary 2021 and

ned an its behalf by

e it

g
Chik

EL~ o)



Glamorgan County Cricket Club Limited
Statement of Changes In Equity
for the year ended 31 December 2020

Share Dther Prodfit Taotal
capital reserves and loss
accouni
£ £ E E
AR 1 January 2019 109 B0.3E0 9915518 94975485
Profif for the financial year - s PRA.1R4 252164
At 31 December 2019 108 60,360 10,173,680 10,234,149
Al 1 January 2020 108 G0,360 10,173,880 10,234,148
Loss for the financial year (279.378) (279.378)
At 31 December 2020 108 60380 9894304  D.O54.773




Glamorgan County Cricket Club Limited
Statermnent of Cash Flows
for the year ended 31 December 2020

Operating activities
(Lossiprafit for the financial vear

Adjustrmants for:

Interast payable

Depreclation

Grantincome released
Decreasa/(increasa) in stocks
Dacreasn in debtors
iDecraase)incraase in craditars

Zash genemated by operating activities

investing activities
Paymems 1o acguire tangble fived assels

Cash used in investing activities

Financing aclivities

Proceeds from naw loans

Repayment of loans

Mew finance leases

Capital element of finance lease payments
Interast pakd

Cash ganerated by/fused in) financing activitias

Het cash generated

Cash ganerated by operating activities

Cash used in invasting activitias

Cash generated by/|used in) financing activities

Mat cash generated

Cash and cash equivalents at 1 January
Cash and cash aquivalents at 21 Dacamber

Cash and cash aquivalents compise:
Cash at bank

2020 20109
£ B
(278,376} 258,164
54 712 63, 704
TO9, 506 665401
(228, 263) (232,056
18,991 (4,052)
212,391 228,563
(210,534) 415643
27T 427 1,304 468
s 1,394 488
(87 T&7) (97,040
(87.767) {37,040}
1,063,891 :
(170,518) (885,008)
47 807 :
(49,858 {9.896)
(54,712) (63.704)
866,612 (958 B0
277427 1 04 468
(87,767) (67 040)
BEE,613 (358,608)
1.066.272 338820
958514 619804
2014, 786 958514
5 014,786 058,514




Glamaorgan County Cricket Club Limited
Motes to the Accounts
for the year ended 31 December 2020

Summary of significant accaunting policies

Statement of compliance

The financial statements have been prepared In compliance with United . Kingdom Accounting
Standards, including FRS 102, the Financial Reporting Standard applicable in the UK and Republic
af Ireland and the Co-operative and Community Benefit Societies Act 2014,

Basis of preparation

The financial statements have been prepared undar the historical cost convention and in
accordance with FRS 142, the Financlal Repeding Standard applicable in the UK and Rapublic of
Iredand.

The preparation of financial stalements in complance with FRS 102 requires the use of certain
crifical accounting estimates. 11 also roguires management to exerciss judgmant in applying tha
clish's accounting policies (see note 2).

The fallewing principal accounting policies have been applied:

Turmaver

Turmover ks measursd at the falr value of the considerafion received or raceivable, net of discounts
and value added taxes. Tumover inchudes revenue earned from the sale of goods and from the
rendaring of services. Turnover from the sale of goods is recognised whan the significant risks and
rewards of ownership of the geods have transferred o the buyar.

Income from the England and Wales Cricket Board is sccounted for on an accruals basis.
Membership and subscription income is credited fo the income statement over the pedod to which
it relates. Memberships and subscrigtions recawved in advance are crediled to deferred

inceme,

Commereial revenues are recognised whan the significant risks and rewards of ownership have
been transferred to the buyar. No revenue ia recognised If there are significant uncertainties
regarding recovery of the amount due, associated costa or the possible return of goods. Turnover
excludes value sddod tax and similar taxes.

Tangible fixed assels

Tangitle fwed assets are measured al cost less accumulative depreciation and any accumulative
impairment losses. Depreciation i provided on all tangible fixed assats, other than frashold land,
at ratea calculated to write off the cost, less estimated residual value, of each assel everly over its
expactad veeful life, as follows:

Leasahold land and buidings S0 - 125 years
Piant and machnary ower 5 years
Fixturas, fittings, tools and equepment

- Fixtures, fittings and floodlights 5-10 years

- Mefor vahicles 4 yoars

- Diutfiedd drzinage 20 years

Library and cricket memorabilia are held at their estimated market value. Mo depreciation s
charged on these aseets as thelr long ecoromic life and high residual value mean that any
dapraciation s immaterial.
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Glamorgan County Cricket Club Limited
Notes to the Accounis
for the year ended 31 December 2020

1

Summary of significant accounting policies (continued)

Impairment of non-financial assels

Al each balance shae! date non-Enancial assats not cariad at fair value are assessed io determine
whethar there is an Indication that the assetl (or assel's cash generating unit) may ba impairad.
there is such an indicalicn the recoverabls amount af the assat (or assel's cash ganesating unit) is
compared o the carngng amount of the assel (or assel’s cash ganerating unit).

The recoverable amouent of the asset (or asset’s cash generating unit) is the higher of the falr value
lass posts bo g2l and value in g2, Value inese is defined as the present valise of the fubure cash
flowe bafose interast and tax cbotainable =5 & result of tha asset's (or Asset's cash generating unit)
contineed se. These cash Hows are discounted using a pre-fax discount rate that represants the
current market risk-froo rate and the riske inhedant in the assst

If the recoverable amount of the asset (or assat's cash generating uni) is estimated 1o be lower
than the carrying amouni, the camying amouni B reduced o s recoverable amount. An
impasrment loss is recognised inthe profit anc loas actount, unless the assel bas besn revalised
when the amount is recognised in other comprehansive income to the extent of any previously
resognised revaluation, Theresafier any excess s recognised in profit or loss,

It an impairmant loss is subsequently reversed, the carrying amount of the asset (or asset's cash
genarating unit) ie increased to the revised estimate of s recoverable amount, but only o the
axtant that the revised carnéng amouni does not excesd the sarming amount thal would have baen
determined {net of depreciation or amartigation) had no impairment losa been recogrised in prior
periods. A reversal of an impairmant kass is recognised in the income statemeant.

Baorrowing costa
Cosis associated with debt re-financing are recognised In profit or loss In the year in which they ara
incLrred,

Capifal grants
Capiial grants received in respect of expenditure on fixed assefs are disclosed under the heading
‘deferred income’. This balance s being amortised over the expected useful economic life af the
refevant asssis.

Stocks

Btocka are measured af the lower of cost and catimated seding prics leas cosls 1o complete and
sall. Cost is determined using the firat in first out method,

The camying amoun of stock sold s recognised as an expense in the penod in which tha related
revenue is recognised,

Stocks impalrment

At the and of each reporting period stocks are assessed for impairmend. K an itlem of stock is
impaired, the identified stock is reduced fo its seling price lass costs to complete and =all and an
impairment charge is recognised in the income statement. Whera a revarsal of the impairmant iz
recognised the impairment charge & reversed, up to the eriginal impairment loss, and is
recofnised as a cradit im the income statemanl



Glamorgan County Cricket Club Limited
Noles to the Accounts
for the year ended 31 December 2020

1

Summary of significani accounting palicies (continued)

Taxation

Taxation expense for the period comprises current and deferred tax recognized in the reporting
period. Tax ks recogrised n the income statement, except to the extent that it relates to iterms
recognised in ofther comprehensive income or directly in eqguity. In this case tax iz also recognised
in pther comprehensive income or dirgetly in equity respeciively.

Current or deferred taxation assefs and lahilities are not discounted.

(i} Curramnt tax

Current tax ke tha amourt of income tax pavabla in respact of the taxabée profit for the vear or prior
vears. Tax is calculated on the basis of tax rates and Ews that have beaen enacted or substantively
enacted by the period end, Management periodically evaluates positions taken in 1ax returms with
respect 1o sifuations In which applicable tax regulation is sublact to Interpretation. [t establishes
provisians whare appropriate on the basis of amounts expected to be paid to the tax autharifies.

(i) Daferred tax

Deferred fax arises fram timing diffarences that are differences batween taxable profits and total
COMpranansive incoma as statad in the financal statemants. These timing differences ariss from
the Inclusion of Income and expenasas in tax assessmants in periods ditferant fram those in which
they are recognized In financial statamenis.

Dwfarred tax is recognised on all timing difierences at the reporting date except for certain
excaptions. Unralieved tax loasea and other deferrad tax asaets are only recognised when it s
probabiz that they wil be recoverad against the reversal of defarmed tax iahilities or other future
taxable profits.

Deferred tax is measuréd using tax rates and laws that have been anacted or substantively
enacted by the period end and that are expected 1o apply to the revarsal of the timing cifference.

Foreign currency fransiation
Transastions in forsign currencies are initially recognised at the rate of exchange ruling at the daie
of the tramsaction,

At the end of each reporting period foreign currency monetary ltems are transkated & the closing
rabe of exchange. Mon-monetary llems thal are measured at historical cost are translated at the
rate ruling at the date of the transaction. Al differences are charged to profit or loss.

Leased assels

A lease is classified as a finance lease I i tansters subsamialy all the rsks and rewarcs
incidantal to ownership. All other lsases are classified as operating leases. The rights of use and
obligations under finance leases are initially recognised as assets and kabllites at amounts equal
o the fair value of the leased assels or, |l lower, (he preser value of the minimum lease
payments. Minimum lease paymenis are apporfigned betwoen the finance charge and the
reduction in the owstanding lablity using the effective interest rate method, The finance charge is
aliocated 1o each period during the kease so as to produce a constant pedodic rate of interest on
the remaining balance of the liabbty. Leased assets are depreclated In accordance with the
company's policy for tangibie fixed assets.  thare is no reasonable certainty thal ownarship will be
obtainad at the end of the lease lerm, he assal s depreciated ovar the Iower of the lease werm and

its usaful lile. Operating lease paymenls ane recognisad as an expanse on a stralght ine basis
aver the lease tarm.



Glamaorgan County Cricket Club Limited
Naotes to the Accounts
for the year ended 31 December 2020

1

Summary of significant accounting policies (continued)

Employee benefits
The club provides a range of benefits to employaes, including paid hallday arrangements and a
defined contribution pensian phan,

(1] Shar lerm banafits
Short term benefits, inchuding hodday pay and othar similar non-monetary benefits, are recognised
Be an expencs in tha pedad in which the sarvice is recaived.

{il) Dafined contribution penaion plana

The club operatas a defined contribution plan for its employeas. A defined contribution plan is a
pansion plan under which the club pays fixed contribfions info a separste entity. Onca the
contributions have been paid the dub has na further payment obligations. The contributions ar
recognised as an expense when they are due. Amounts not paid are shown in accruals in the
balance sheet. The assets of the plan are hedd separataly from the company in independently
acminislered funds,

Financial insfrumenis
The Glub has chosen to adopt the Sections 11 and 12 of FRS 102 In respect of financial
instrumanta.

{I) Financial assets

Baaic financial assets. including trade and other recelvables and cash and bank balances are
initially recognised at Iransaction price, unless the arrangemeant constitules a financing transaction,
whara the tranzaciion s mesaswed at the present value of the future receipls discourded at a
miarket rata of intarast.

Such assets are subsequently carried at amonised cost using the offoctive interest method.

At the end of each reporting period financial assets measurod at amortised cost ara assesaed for
objective svidence of impairment. f an asset iz impaired the impairment loss is the diffarence
between the carrying amount and the present value of tha estimated cash flows diecounted at tha
asset’s original effective interast rate. The impairment loss |s recognised in prafit or losa.

If there is a decrease in the impairment lose arising from an event cccurring after the impairment
was recognised the impalrment s reversed, Tha revarsal is auch that the current carrying amount
does not excead what the carrying amount would have been had the impairment not previcusly
bean racognized. The impairment reversal is recognized in profit of loss.

Otner financial assets, ncluding investments in equity inglruments which are not subsidiaries,
asgociates or joint ventures, are initially measured &t fair value, which is normally the transaction
price.

Such asseis are subsequently carrled at lair value and the changes in fair value are recognised in
profit or loss, excopt that investments in equity instruments that are not publicly raded and whose
fair values cannot be measured refiably are measured &1 cost less impairment.

Financial assets are derecognised when [&) the contractual rights fo the cash fiows from the asset
expire or are settled, or (b) substantally all the riaks and rewards of the ownarship of the asset ae
transtarred to another party or {c) control of the asset has been transferred to another party who
has the practical ability to uniaterally sell the asset to an unrelated third party without imposing
additional restrictions.



Glamorgan County Cricket Club Limited
MNotes to the Accounts
for the year ended 31 December 2020

1  Summary of significant accounting policles [conlinued)

{ii} Financial liabiiities

Basic financial liabilities. including trade and other payables, bank loans, and other loans are
initialy recognised at transaction price, unless the arrangament constitutes a financing fransaction,
where the deb! insirument is measured at the prasent value of the future receipts discounted at a
market rate of inferast.

Debt instruments are subsequently cared al amortised cost, using the effective interest rate
i erthcd.

Trace payablas ara oblgations to pay for goods or services that have been acquired In the ordinary
ocourse of buginass from supplera. Accounts payeble are classified as current liabilities if payment
iz dus within one yoar of less. If not, they are prasented as non-current Babilies. Trade payables
are racognised indtially at transacion price and subsequanty measwred at amortised cost using tha
etective intaraat method.

Financial liabilities are derecognised whan the liability s extinguished, that is whan the contractual
chligation iz discharged, cancelled or aupires

2 Critical accounting estimates and judgemants

Estimates and judgements are continually evaluated and are based on historcal exparkence and
other factors, including expeciations of fubure evants that are befievad to be reasonable under the
clrcumstancas,

2.1 Critical judgements In applying the Club's accounting policies

Going concern

Assessing whather the club is a going concesn requires judgment. The club forecasts are refiant on
its ability to attract mternational cricket to the stadium. The club's forecasts and projections, taking
acoount of the allocated inermational crickel and other possible changes in frading performance,
show that the club should be able to operale within the level of its currant faciliies. After making
enquiries and having considered the current net current Eability position at the year end, the
officers heve a reasonable expectation that the club has adequate resources to continue in
operaticnal axistence for the forescoabile future. The cub therefore continues to adopt the going
concern basis in preparing its financial statemants.

2.2 Critical accounting estimates and assumplions

The club makes estimates and assumptions concerning the future. The resultng accounting
eslimates wil, by definition, saldom egual the relaled aciual results. The estmates and

assumplions that have a significant risk of causing a material adjustment in the camying amounts
of assets and liabiliies within the next financial year are addressed balow.

Useful sconomic lives of tangibie fixed assets

The annus depreciation charge for tangible fixved assets is sensitive to chanpes in the estimated
useful economic Ives and residual values of the assels, The useful economic lves and residual
values are re-assagsed annually, They are amended when necessary to reflect current estimates,
based ¢n technological advancement, future investments, economic utilisation and the physical
condtion of the assets. Ses note 7 for the camying amount of the property plant and egquipment
ard nate 1 for the economic uselul Ivas for each cass of assats,
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3 Turmowver

England and Walkas Cricket Board
Subscriptions

Gate ard other cricket income

Coaching fees including indoor school
Shop franchise and sale

Conferencing and events

Sponsorship and other commercial incoma
Internaticnal maiches

Donationg

Girants

4 Oparating (loas)/profit

This i stated aftar charging:

Ciricket

Stadum operations
Coaching and indoor schoo!
Administration and ganaral
Commarcial and marketing
Intarnational matches
Conferencing and events

Depraciation of owned fed assets (net of grant release)

2020 2019
£ £
3,784,671  2/684,158
86,438 258,192
10,443 364,350
55,516 105,408
- 15,282
237,745 1,846,301
61960 1,137,207
421,125 1,817,483
17,500
27000 27,000
o Gfad BSE 8,273,958
2020 2019
£ £
2,080,666 2,407,931
1,237,243 1,172,615
135,526 199 484
708,942 810,967
548,813 516,581
4,067 783,196
73,036 1,636,858
 4BA243 432448
5871726 7,962,088

Other oparating income comprises grants received undar the Coronavirus Job Batention Scheme.
The grant has been reeognised In the same pericd as the salaries 1o which it ralates have been

paid.

5  Inleras! pavable

Other lnans

Finance charges payable under finance leasas and hire purchase

contracis

aa

48,370

04,712

6342

2018

61,265

2,438
63,704




Glamorgan Counly Cricket Club Limited

Notes to the Accounts

for the year ended 31 December 2020

B Tax on [loss)profit on ordinary activitiss
Analysis of charge In period

Tax.on (loss)profit for the year

Factors affecting tax charge for pariod

The difterences batwean tha tax assessed ior the pared and the standard rate of conporation tax

are explained as follows:

2020 2019
E £
(Loss)prodt on ordinary activities befone tax (278 378) 258, 164
Standard rate of corporation tex in the LIK 19% 15%
£ L
(Lossyprofit on ordinary actvities betore tax multiplied by the
standard rate of corporation tx (53,081) 48,051
Effects of:
Expensas not deductible for tax purposes 72,738 75,091
Income not taxable (42,990 (44,261)
Deferred tax not provided 15,772 (87,444)
Grant amertisation 7,563 7,563
Tax charge for year i £
7  Tanglible fixed assets
Fixtures,
Leasehold fittings,
land and Plant and tools and
buildings machimary equipment Total
E E £ £
Cost or valuation
&1 7 January 2020 18712268 2,059,047 4,451,043 26,223,258
Adjustment to cost (143 203) . 5 {143 403)
Addifions B - 33,246 54,521 87,767
A3 December 2020 19 568 066 2093193 4 505, 564 26, 167 523
Accumulated depreciation
At 1 January 2020 5213831 1,580,223 3,714,382 10,518,436
Charge for tha year 362938 84505 202065 708,508
A1 31 Decembar 2020 5.576.765 1,664,726 3,966,447 11,287,942
Carrying amount
A1 31 December 2020 13,992 097 408 467 839,117 14,938,681
A1 31 Decemoer 2018 14 436 438 468, F24 Tab6,BE1 15,704,823

The adjusimenl ko cost is altributable 1o the release of an unutlised retestion accrugl.
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7

10

hh

Tengible fixed aseets {continued)

Included within leasahold land and buldings above iz capitaized ivterest with a net book value of
E236.384 (2019 £242,198), Depraciation of E6.814 (2019: £6,814) has been charged in the year

ended 31 Decembser 2030,

2020 2019
£ E
Carrying value of plant and machinery incuded above hald under
finamce leases and hire purchase contracis GRE1T o0, B
Investments 20220 2019
£ £
Linlgted imestments 27,000 27 000
The investment balance consists of 6 Lord's Debentures totalling £27,000 (2019 - £27,000).
Stocks 2020 2019
£ £
Catering and bar stocks 15,886 32,877
Cricket balls and clothing 18,778 18,778
34 GBS 51,656
Deblors 2020 2019
£ £
Trade debiors 13,101 166,700
Dher detions Hg,192 17 S8l
Prepayments and sccrued income 74,648 214,650
186,941 399,332
Creditors: amounts falling due within one year 2020 2018
£ £
ﬂhﬁgatiuns_ under finance leass and hire purchase contracts 39,248 24,973
Trade creditors 164,207 340,813
Dther loans (see note 13) 158,016 165,516
Oiher creditors 240177 546,451
501,646 1,077,553

ag
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for the year ended 31 December 2020

12

13

14

Creditors: amounts talling due afier one year 2020 2018
E £
Bank loans 700,000 -
Obligations under finance leass and hire purchase contracks 7,967 74,281
Other lcans (see nota 13) 2544 189 2323314
Cither creditors 3 143,403
3,312,156 2,541,008
Loans 2020 2018
£ £

Loans not wholly repavable within five years:
Cardiff City Council 1,813,314 1.911,330
ECB 505,000 577,500

2,418,314 2,488,830

Analysis of maturity of debt:

Within one year or an demand 541,907 165,518
Betwaan ong and two yvears 301,344 158,018
Batwaan two and five vears 240,715 474,048
After five years 1528234 1,681,050

4,402,208 2,488,630

At 31 December 2020 the loan owed to Carcff City Council tolaled £1,813,314 [2048:
£1,911,330). The loan incurs interest at a rate of Base plus 1.5% payable quartarly in arears and
Is repayable with semi annual repayments of £40,008 which commanced on 1 July 2019 and a
final payment of £1,323,228 on 1 January 2026,

The ECB has advanced loans of £888,891 (2019: E577 500) which are secured against fulure lees
ard payments due to the club from the ECB, A loan of £505,000 is repayable over 10 years with
equal monthly repayments of £5.000 which began in July 2019. Another loan of £7,500 was repaid
in the currant year. These loans incur interest at a rate of Base plus 2% payable manthiy in
artears, In addition, the ECB made an advance of £383,891 on a short term basis agains! fulure
tickat sales. Interast i not charged on this amaount.

During the year, the Club arranged a loan with Its bank, NatWes:, under the Coromnavinus Business
Interruption Loan Scheme. This lcan is for a period of 48 months and s repayable In monthiy
instaiments of £19.444 commancing 13 months after date of draw down, which was 4 December
2020. There is no interest payable for the inital 12 maonth perdod, following which interest s
charged at 2.34% over bank base rata.

Obligations under finance leases and hire purchase 2020 2018
coniracts £ £

Amounis payabla:
Within oma year 39,246 24,9743
Within twe 1o five years 67,967 74,281
107,213 a5, 264




Glamorgan County Cricket Club Limited
MNotes to the Accounts
for the year ended 31 December 2020

15 Accruals and deferred income

{a) Accruals and deferred income
Grams

Dafarrad incoma

Accruals

{b) Grants

As at 1 January 2020
Redeased duning the year
As at 31 December 2020

16 Deferred taxation

Accalerated capital allowances
Tax lngses carred torwand
Timing differances

2020 2019
£ £
2,206,985 2,523,244
838,057 S02.604
198456 262,763
3,334,498 3,288,615

Spotiol &
SGlgrants  Other grants Total
£ E £
1,901,838 621,412 2523 248
_ (78,851) [147.612) (226,263
1,823,185 473,800 2,296 885
2020 2019
£ £
70,028 107,720
(79,143) {78.68E)
{815,733) (312,212)
(324, 848) (283,178)

Deferred tax assets have not béeen recognised in respect of timing differances relating to trading
losses as there is Insufficient evidernce that the asset will ba recovered In the short tarm. The asset
would be recovered if sufficlent trading profits were to arise in future periods.

At 31 Decambsar

17 Financial ingtrumenis

Financial assets

Financial asseis that are debt nstruments at
amarised cost

= Trade debtors

- Othar debtors

2020 2018
£ £

2020 2019

g £

13,101 166,700
99,102 17,982
112,283 184 BBZ
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17 Financial instruments [continued) 2020 2018

Financial labilities
Financlal llablites measured at amoriised cost

- Trada creditars 164,207 340,613
- Bank loans F00, 000 -
- Cther loans 2,702,305 2.488 830
- DiAher credilors 240,177 558 838
- Finance leases 107,213 99264

3,913,802 3 487 545

18 Called up share capital Nominal 2020 2020 2018
wvalue Mumbeer £ £

Shares allocated to members on
incorporation Sp aach 2180 1048 109

Mo shares shall be transferable or withdrawn by any Member and no interest, dividend or bonus
ghall be payable on any share, The club is not required to issue a cerificaie o any member in
raspect of their ghares,

19 Related party transactions
Rod Jones is @ member of the Board whilst alsc acting as Chairman of Crichet Wales Lid.
Frequent ansactions take place between the two organisations (cricket development grants,

office rental and indoor school hire), which are all conducted at arms length, Hugh Moris is a
membser of the Board and also of the Board of Gricket Walkss Lid.

Duncan Macintosh, fhe club secretary, i a parner with Capital Law which has provided
commencial legd senaces o the value of £5,147 (2018 - £11,767).

20 Presantalion curmency

The financal sialements are presented in Starling.

21 Legal form of entity and country of incorporation

Glamorgan Gounty Cricket Club Limited is a imited company incorporated under the Cooperative
and Community Banedit Societies Act 2014,

Z2 Principal place of business

The address of the company's principal place of business and registered office is:

Sophia Gardens
Cardii
CF11 9XR
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